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Three Authorities Jointly Release the New Catalog of Encouraged Industries in
the Hainan Free Trade Port
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Recently, three authorities led by the National Development and Reform
Commission (NDRC) released the Catalog of Encouraged Industries in the Hainan
Free Trade Port (2024 Edition) (the “Catalog’), which will be effective from March
1,2024.
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The Catalog continues to adopt the style and structure of “existing national catalogs
+ new regional catalog”. The “existing national catalogs” part includes encouraged
industries from the Guiding Catalog for Industrial Restructuring (2024 Edition) and
the Catalog of Encouraged Industries for Foreign Investment (2022 Edition), both
to be implemented based on the latest versions. The “new regional catalog” part
focuses on key industries such as tourism, modern services, and high-tech industries
based on the implementation of the catalog over the recent years and the actual needs
in the province, while making further modifications and improvements. This part
comprises a total of 176 items under 14 main industry categories, increased by 33
items compared to the previous version. The added content is mostly concentrated
in areas such as cultural tourism, new energy, pharmaceuticals and health, acrospace,
and ecological environment protection.

(Source:
https://www.ndrc.gov.cn/xxgk/zctb/ghxwi/202403/t20240301 1364306.html)
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CAC Announces the Regulations on Promoting and Regulating Cross-Border
Data Flow

3A 228, BREBKAEZESNEN (It Fa LR IBIF AN ZE)
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On March 22, the Cyberspace Administration of China (CAC) announced the
Regulations on Promoting and Regulating Cross-Border Data Flow (the
“Regulations”), which came into effect from the date of promulgation.
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The Regulations mainly stipulate the following: First, clarifying the standards for
the declaration of security assessments for the export of important data. Second,
specifying the conditions under which data export activities are exempt from the
declaration of data export security assessments, the establishment of standard
contracts for personal information export, and the export of personal information
through personal information protection certification. Third, establishing a negative
list system for free trade pilot zones. Fourth, adjusting the conditions for declaring
data export security assessments, establishing standard contracts for personal
information export, and the export of personal information through personal
information protection certification. Fifth, extending the validity period of the results
of data export security assessments and adding provisions allowing data processors
to apply for an extension of the validity period of the assessment results.

(Source: https:// www.cac.gov.cn/2024-03/22/c_1712776612187994.htm)

KEH L H AL FAN LS 2024.3.18-3.21
Amendments to Measures of DCE

REB @ H AT 2024 43 A 18 BAM (X THA<KER S HHr
5 g BN ESRNE) , BN HARET.
On March 18, 2024, the Dalian Commodity Exchange (DCE) announced the Notice
on the Amendments to the Measures for Trading Management of DCE, which came
into effect from the date of promulgation.
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WA EW T SEARHE,

Article 35 has been amended from the wording “the Exchange shall timely release
the following information related to the trading: (1) Opening Price. In respect of a
certain futures contract, the opening price means the trade price generated from the
call auction within five (5) minutes prior to the market-opening. In case no trade
price is generated from the opening call auction, the first trade price after the market
opens shall be the opening price. The first trade price shall be determined pursuant
to Article 4344 or 4546 of the Measures;” to the new wording, “The Exchange shall
timely release the following information related to the trading: (1) Opening Price. In
respect of a certain futures contract, the opening price means the trade price
generated from the call auction within five (5) minutes prior to the market-opening.
In case no trade price is generated from the opening call auction, the first trade price
after the market opens shall be the opening price. The first trade price shall be
determined pursuant to Article 4344 or 4546 of the Measures;”

I E O+ K RS AR IR (B F84 7T AR AT 8 2454

Bt e NTABAEL BERBZBEREAZHINTHERK, APTERE, &
AR LR RAR 6945 A B .
Additionally, a new Article 40 has been added, stating, “The limit order and the stop
limit order may be attached with the characteristic of GIS (Good in Session) , which
refers to that the order will only be active for the current trading session, and any
portion of the order not executed will be canceled promptly after the end of the
session.”

(Source:
http://www.dce.com.cn/dalianshangpin/ywfw/jystz/ywtz/8595707/index.html)
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On March 21, 2024, the DCE announced the Notice on Amendments to the Measures
for Clearing Management of DCE, which came into effect from the date of
promulgation.
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A new Article 58 in Chapter III Routine Clearing has been added, stating, “The Non-
Futures Company Member, the OSNBP or the client may apply for hedging
liquidation of the bilateral futures positions under the same trading code. The
hedging result shall be deducted from the futures' open interest of the then-current
day and shall be calculated into the trading volume. The time and specific methods
for such application shall be promulgated by the Exchange separately.”

(Source:
http://www.dce.com.cn/dalianshangpin/ywfw/jystz/ywtz/8596081/index.html)

LEIMT G HiAe LB IR IR S P oS i T T B Ak LR 2024.3.21
SHFE and INE Intend to Revise Market-Making Management Rules

EHIR R S PrAe L BFRAE R S T8 F 2024 5+ 3 A 21 BaE g
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Shanghai Futures Exchange (SHFE) and Shanghai International Energy Exchange
(INE) announced intentions to revise the Market-Making Management Measures of
SHFE and the Market-Making Management Rules of INE, respectively. Meanwhile,
public opinion is being sought regarding these revisions.

XX 5P RIFE @ AN+ e F U Fd “ARBIRIL AT 1
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HRE RARAE T S AP ZATF LR E R H FE T AL Haink, F5MT A
AP AT, 7
Both SHFE and INE intend to revise Article 19 of respective rules from the state,
“Subject to the provisions of the Agreement and the performance of market-making
business, a Market Maker is entitled to such rights as a reduction on transaction
fees.” to the new wording, “Subject to the provisions of the Agreement and the
performance of market-making business, the Exchange may provide Market Makers
with reductions on transaction fees, incentives, etc. The Exchange sets fee reduction
and incentive standards based on the operation of market making products and other
conditions, and stipulates them in the Agreement with the Market Maker.”

(Source: https://www.shfe.com.cn/news/notice/911404404.html

https://www.shfe.com.cn/news/notice/911404402.html)
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This publication is for informational purposes only. It does not cover every aspect of the
topics with which it deals. It should not be construed or relied on as legal advice or to
create a lawyer-client relationship. For any further legal advice, please contact us.

Shanghai CILS® Law Firm, a partnership registered at Room 2615, Enterprise Square,
No. 228 Meiyuan Road, Shanghai, PRC.
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